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INTRODUCTION

• Economic development is a demanding process 
• Often the case of low-income developing countries facing extreme difficulties
• It is only Japan which can truly be considered as the first country from the so-called ‘non-European’ origin 

which can claim as successfully reaching the ‘developed country’ status

• DEVELOPMENT STRATEGIES: Bangladesh provides an excellent example of a country which has experienced 
quite different forms of economic management and controls.  
• At its start, the country experimented with a socialist-type of development with heavy state controls, with large 

scale nationalisation of various industrial and non-industrial units. 
• Since the early 1980s, the economy started moving to private sector-led growth
• From the mid-1980s,  the implementation of neoliberal policies started taking place, with encouragement from 

international financial institutions.   

• Book analysis:
• Supportive of this hybrid-type of liberalized economic policy 
• Helps bring significant successes in achieving rapid developments in agricultural and manufacturing sectors

The main finings can perhaps be grouped under the following:
a) Key Achievements
b) Major Challenges and Concerns



KEY ACHIEVEMENTS

• Structural Transformation: 

• Considered as the key achievement of Bangladesh

• Following the industrialisation strategy as pursued, solid transformation of the economic structure 
has taken place

• Success of Macroeconomic fundamentals

• Bangladesh succeeded in raising savings and foreign exchange earnings of the country

• closing the two critical gaps: Savings-Investment gap and Foreign Exchange gap

• Rapid improvements in various social indicators

• Along with poverty reduction, a significant advancement in various social indicators has taken
place:
• Increase in life expectancy
• Reduction in child mortality
• Advancement in female empowerment









Achievements in Various Social Indicators 



Achievements in Structural Change



KEY CONCERNS AND CHALLENGES

• Maintaining high GDP growth rate: target of reaching high-income country status by 2041

• Macroeconomic management: raise the tax-GDP ratio

• Progress in targeted structural transformation: maintaining high industrialisation growth

• LDC graduation will also bring a number of challenges

• Infrastructural development: acute in railways infrastructure

• Lack of improvement in the quality of education: large percentage of unemployed graduates 

• Serious governance issues

• Impact of the climate change

• Rising income inequality



KEY LESSONS & CONCLUDING REMARKS

• While pursuing the liberalization strategy, Bangladesh has maintained a strong state commitment to 
economic development  

• The development strategy as being implemented in Bangladesh can be termed as a hybrid type of 
liberalized policy

• Great role of the NGO sector in the economic development of the country 

• The Government of Bangladesh has remained greatly committed to promote the growth of the local 
enterprise sector 

• Case of the pharmaceutical industry of the country

• Greatly helped by the National Drug Policy of Bangladesh, promulgated in 1982 

• Promote technological capability building with a strong focus on R&D promotion and human skill 
development

• Bangladesh is now aspiring to be a higher middle-income developing country by 2031, 
and a high-income country by 2041. So the challenge is how to achieve these targets? 


